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• Derby is a popular retailing 
centre and major regional 
shopping destination

• Prominent corner location 
with extensive dual frontage 
at the heart of the city’s 
primary leisure circuit

• Substantial period property 
arranged over 4 floors

• Freehold

• Let to Revolution Bars 
Limited until 7 September 
2035 (16.9 years unexpired) 
at £93,000 per annum 
(£9.86 psf overall)

• Offers in excess of 
£1,400,000 reflecting a 
6.26% initial yield net of 
purchase costs of 6.05%

INVESTMENT 
SUMMARY
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Derby is the administrative and commercial 
centre for Derbyshire and one of the strongest 
retailing centres in the East Midlands. As the 
UK’s most central city, it boasts over 6 million 
people within an hours’ drive.

It is located 15 miles west of Nottingham, 31 
miles north west of Leicester, 41 miles north 
east of Birmingham and 128 miles north west of 
London. The city enjoys good transport links, 
with junction 25 of the M1 6 miles to the east 
via the A52 with the A50 to the south providing 
access to the M6. Intercity and regional rail 
services are available from Derby station with 
35 daily services to London St Pancras having 
a fastest journey time of 85 minutes. East 
Midlands Airport is within 10 miles.

Derby has a resident population in excess 
of 250,000 people and a travel to work 
population of over 2 million. It is home to many 
major employees with Rolls Royce, Bombardier 
and Toyota Motors all headquartered there; 
as a consequence, it has one of the UK’s 
largest skilled workforces which is boosted by 
over 22,000 post and undergraduates at the 
University of Derby’s city campus.

LOCATION 
DERBY

DERBY HAS 
A RESIDENT 

POPULATION IN 
EXCESS OF 250,000 

PEOPLE AND A 
TRAVEL TO WORK 
POPULATION OF 
OVER 2 MILLION
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DESCRIPTION
The Grade II listed 4-storey Victorian property dates 
from the late 19th Century and is built with the grand 
and ornate style of the time. 

The property’s stone elevations feature ornate cornices, 
balustrades and window ledges to the fenestration 
separated by stone pilasters. The property is curved along 
the intersection of The Strand and Wardwick, providing a 
long unbroken return frontage.

Revolution Bar trade off the ground and first which is fitted 
in their standard corporate style. The basement is used 
as a cellar for storage, the second floor is used as storage 
and for staff amenities, and the third floor is unoccupied 
space that is not currently in a tenantable condition.

SITUATION
On the northern edge of the city centre, close to the 
cathedral and St Peter’s Quarter, the property occupies a 
prominent corner location with extensive dual frontage to 
both The Strand and Wardwick.  

This is established as one of the primary leisure pitches 
within the city centre with a concentration of licenced 
operators in the immediate vicinity including Revolucion de 
Cuba, Turtle Bay, and Cosy Club.

Other attractions in the immediate vicinity include the 
Central Library, the city’s Museum and Art Gallery, The 
Assembly Rooms, Guildhall Theatre and Debry Cathedral.
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OCCUPIES A 

PROMINENT CORNER 
LOCATION WITH 
EXTENSIVE DUAL 

FRONTAGE



ACCOMMODATION
The property has been measured in accordance with RICS 
Property Measurement 6th Edition and provides the following 
net internal areas:

Floor Area (sqm) Area (sq ft)

Basement (Cellar) 131 1,405

Ground (Trading) 265 2,857

First (Trading) 240 2,578

Second (Storage/Staff Room) 241 2,589

Third (Residential) Inaccessible

Total 876 9,429

TENANCY
The property is let in its entirety to Revolution Bars Limited 
(company number 0883898), on assignment from Inventive 
Leisure, on a full repairing and insuring basis for a term of 35 
years from 8 September 2000, expiring 7 September 2035 
(16.9 years unexpired). 

The current rent of £93,000 per annum (£9.86 psf) is subject 
to an outstanding rent review from 8 September 2015, and 
there are further reviews on 8 September 2020 and five 
yearly thereafter.

ANTI-MONEY LAUNDERING
REGULATIONS
In accordance with Anti-Money Laundering Regulations, 
two forms of identification and confirmation of the source of 
funding will be required from the successful purchaser.

TENURE
The property is held freehold under title number DY139176.

EPC
The property has an EPC rating of E-125.  
A copy of the EPC is available upon request.

VAT
We understand that the property has been elected for 
VAT and therefore VAT will be payable on the purchase 
price. However, we believe the sale may, subject to HMRC 
consent, be concluded as the Transfer of a Going Concern.
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30th June 2018 1st July 2017 30th June 2016

Turnover £103,642,000 £100,106,000 £100,062,000

Pretax Profits (£11,846,000) (£2,704,000) £1,646,000

Shareholder Funds £17,887,000 £29,379,000 £32,229,000

1st July 2017 2nd July 2016 30th June 2015

Turnover £130,467,000 £119,491,000 £111,760,000

Pretax Profits £3,551,000 £7,144,000 £2,901,000

Shareholder Funds £40,002,000 £41,182,000 £36,575,000

Revolution Bars Limited (Company Number 0883898) form part of 
the wider Revolution Bars Group PLC (Company Number: 08838504). 
They are a city centre bar chain headquartered in Greater Manchester, 
which has been running under the Revolution brand since 1996. 

The group underwent a large expansion programme when it was floated 
on the AIM in 2000, and currently operates 65 Revolution bars, and 22 
Revolucion de Cuba bars with over 1,500 employees. 

A summary of both Revolution Bars Limited’s accounts is provided below. 
We have also provided a summary of Revolution Bars Group PLC’s 
accounts to demonstrate the wider groups activities:

Revolution Bars Limited (Company number: 0883898):

Revolution Bars Group PLC (Company number: 08838504):

TENANT 
COVENANT
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MISREP: The accuracy of any description, dimensions, references to condition, necessary permissions for use and 
occupation and other details contained here in is not guaranteed and is for general guidance only and prospective 
purchasers or tenants must not rely on them as statements of fact or representations and must satisfy themselves 
as to their accuracy. Christopher Dee nor any of its employees or representatives has any authority to make or give 
any representation or warranty or enter into any contract whatever in relation to the property. Rents quoted in these 
particulars may be subject to VAT in addition. The reference to any mechanical or electrical equipment or other facilities 
at the property shall not constitute a representation (unless otherwise stated) as to its state or condition or that it is 
capable or fulfilling its intended function. Prospective tenants/ purchasers should satisfy themselves as to the fitness of 
such equipment for their requirements. October 2018.

FURTHER INFORMATION

We are instructed to seek offers in excess 
of £1,400,000 (One Million Four Hundred 
Thousand Pounds) exclusive of VAT. 

A purchase at his level would show an attractive 
net initial yield of 6.26%, allowing for standard 
purchase costs at 6.05%.

PROPOSAL

Chris Dudhill
Tel: 07931 743643
Email: cd@christopherdee.co.uk

Daniel Campbell
Tel: 07741 593 968
Email: dc@christopherdee.co.uk

Christopher Dee
40 Peter Street
Manchester
M2 5GP

For further information or to arrange an inspection, please contact:
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